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E.O. 11652: N/A 
TAGS: CI, EIND, US 

SUBJECT: PROGRESS IN COPPER NEGOTIATIONS 

1. JUNE 1 CHILEAN PRESS AND RADIO REPORT CONCLUSION 
MAY 31 OF "FIRST PHASE" OF RENEGOTIATION TO REMEDY 
PRESUMED INJUSTICES IN PAYMENT FOR EXPROPRIATION OF 
ANACONDA AND KENNECOTT PROPERTIES. GOC REPRESENTATIVE 
JULIO PHILIPPI SAID TO HAVE MADE CONSIDERABLE PROGRESS, 

BUT DIFFICULTIES SAID TO REMAIN, SINCE LEGISLATION, TAXES 
AND PROFITS ARE INVOLVED. 

2. GOC ECONOMIC ADVISER RAUL SAEZ CONFIRMED TO AMB. 

MAY 31 THAT PHILIPPI HAS MADE PROGRESS WITH ANACONDA. BUT 
SAYS KENNECOTT PROBLEM MUCH TOUGHER. WE WILL SEEK 
FURTHER DETAILS FROM PHILIPPI ON HIS RETURN TO SANTIAGO. 
POPPER 
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